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TREASURER — CHINA VISIT 

Statement by Treasurer 

MR B.S. WYATT (Victoria Park — Treasurer) [2.05 pm]: I rise to make a brief statement on my mission to 
China in July and August 2019. The mission had three objectives: first, to help potential investors navigate 
Western Australia’s approvals regimes; second, to facilitate direct discussions between Chinese investors and 
Western Australian business representatives in need of funding; and, third, to maintain and strengthen the 
relationship between the Western Australian and Chinese governments. The first two objectives were delivered 
via investment seminars in Hangzhou and Shanghai, the third through meetings with government organisations in 
Beijing and the Zhejiang provincial government. 

Australian Bureau of Statistics data released just last week shows that China now accounts for 60 per cent of 
Western Australia’s merchandise exports. While much of this is comprised of mineral and petroleum commodities, 
China is becoming an increasingly important trading partner in other areas. China is our largest market for 
agricultural and food exports, accounting for close to 30 per cent of that sector’s exports. Western Australia also 
attracts a growing number of Chinese students and tourists. Since 2005, more Chinese students have chosen to enrol 
in a Western Australian higher education institution than have students from any other country, and Chinese tourists 
are the most important demographic by total visitor spending. China is also an important source of investment funds, 
with Chinese companies underpinning the development of the magnetite iron ore industry and the lithium concentrate 
and refining industry, and the jobs that come with it so clearly it is vital to maintain a strong relationship with one of 
our most important trading and investment partners. 

On the investment front, Chinese investors are becoming more cautious about their foreign investment decisions. 
As such, it is more important than ever to present WA’s case as an attractive investment destination. To help 
make this case, I took with me on this mission a number of Western Australian business and education 
representatives, including representatives from the four main universities, the Chamber of Commerce and Industry 
of Western Australia, the Chamber of Minerals and Energy of WA, the Association of Mining and Exploration 
Companies, the Australian Petroleum Production and Exploration Association and private company, Theia Energy. 
Following the feedback that I received on my trip to China in October 2018, I also arranged for a representative 
from the commonwealth Treasury to explain to Chinese investors the Foreign Investment Review Board process. 
I am pleased to report that the investment and education seminars were a strong success. Well over 100 Chinese 
delegates joined the seminars in Hangzhou and Shanghai. Delegates were actively engaged, asking a significant 
number of questions and engaging in direct discussions with Western Australian representatives. Relationships 
were formed and both sides committed to follow-up specific investment opportunities. 

I am cautious with any use of public funds, and that includes government travel. I believe, however, that strengthening 
Western Australia’s economic ties to China and facilitating open dialogue between Chinese investors and the 
WA business and education community will deliver significant benefits to the state.  
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